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MADHUR KNIT CRAFTS PRIVATE LIMITED

Reg. Office:c/o Madhur Knit, Village SeeraRahon Road, Ludhiana (PB) 141001
Email Id:gupta2475@yahoo.co.in
CIN: U17301PB1997PTC020381

NOTICE
NOTICE is hereby given that the26®Annual General Meeting of Members of MADHUR KNIT CRAFTS

PRIVATE LIMITEDwill be held on Monday, 30thday of September, 2024 at 11:00A.M. at the
registered office of the company situated at c/o Madhur Knit, Village SeeraRahon Road, Ludhiana (PB)
141001to transact the following business:

ORDINARY BUSINESS

1. To receive, consider and adopt the Financial Statements of the Company for the year ended
March 31, 2024 including the Audited Balance Sheet as at March 31, 2024 and the Statement
of Profit & Loss for the year ended on that date and the Reports of the Board of Directors and
Auditors thereon.

“RESOLVED THAT the audited financial statement of the Company for the financial year ended 31+
March, 2024 and the Reports of the Board of Directors and Auditors thereon laid before this
meeting, be and hereby considered and adopted.”

2. To appoint M/s. V. V. Bhalla& Company as a Statutory Auditors of the Company. In this regard,
to consider and if thought fit, to pass the following resolution with or without modification(s)
as an Ordinary Resolution.

“RESOLVED THAT pursuant to provisions of Section 139(8) and other applicable provisions, if any,
of the Companies Act, 2013 or any other law for the time being in force (including any statutory
modification or amendment thereto or re-enactment thereof for the time being in force), M/s. V.V.
Bhalla& Company, Chartered Accountants (FRN:002928N), be and are hereby appointed as Statutory
Auditors of the Company to fill the casual vacancy caused by the resignation of M/s. LALIT K. GUPTA
AND CO., (FRN: 0004404N) for the financial year 2023-2024."

“RESOLVED FURTHER THAT M/s. V.V. Bhalla& Company, Chartered Accountants appointed as
Statutory Auditors of the Company shall hold the office as Statutory Auditors until the conclusion of
ensuing Annual General Meeting on such remuneration as may be fixed by the Board in consultation

with them."

3. To appoint M/s. V. V. Bhalla& Company as a Statutory Auditors of the Company. In this regard,
to consider and if thought fit, to pass the following resolution with or without modification(s)
as an Ordinary Resolution.

“RESOLVED THAT pursuant to the provisions of Section 139, 142 and other applicable provisions, if
any, of the Companies Act, 2013, read with the Companies (Audit and Auditors) Rules, 2014



L]

(including any statutory modification(s) or reenactment(s) thereof, for the time being in force), M/s.
V. V. Bhalla& Company, Chartered Accountants (FRN: 002928N), be and are hereby appointed as the
Statutory Auditors of the Company, to hold office from the conclusion this Annual General Meeting
until the conclusion of the 6th Annual General Meeting of the Company, held thereafter to conduct the
statutory audit of the company from the F.Y. 2024-2025 to F.Y. 2028-2029 as per the provisions of
the Companies Act, 2013, at such remuneration as may be finalized by Board of Director of the
Company in consultation with Statutory Auditors.”

SPECIAL BUSINESS

4. To appoint Ms. Vani Gupta(DIN:10369014) as a Director of the Company. In this regard, to
consider and if thought fit, to pass the following resolution with or without modification(s) as

an Ordinary Resolution.

“RESOLVED THAT pursuant to the provisions of Section 152 and any other applicable provisions, of
the Companies Act, 2013 and rules made there under (including any statutory modification(s) or re-
enactment thereof for the time being in force), Ms. Vani Gupta(DIN:10369014) who was originally
appointed as an Additional Director of the Company by the Board w.e.f 25.10.2023 and whose term
of office expires at this Annual General Meeting and in respect of whom the Company has received a
notice in writing from a member proposing her candidature for the office of Director, be and is
hereby appointed as a Director of the Company, at such remuneration as may be decided by Board

of Directors.

. To appoint Ms. Nitasha Gupta(DIN:10369035) as a Director of the Company. In this regard,
pass the following resolution with or without modification(s) as an Ordinary Resolution.

“RESOLVED THAT pursuant to the provisions of Section 152 and any other applicable provisions, of
the Companies Act, 2013 and rules made there under (including any statutory modification(s) or re-
enactment thereof for the time being in force), Ms. Nitasha Gupta(DIN:10369035) who was
originally appointed as an Additional Director of the Company by the Board w.e.f 25.10.2023 and
whose term of office expires at this Annual General Meeting and in respect of whom the Company
has received a notice in writing from a member proposing her candidature for the office of Director,
be and is hereby appointed as a Director of the Company, at such remuneration as may be decided

by Board of Directors.

. To appoint Ms. Sangeeta Gupta(DIN:10369132) as a Director of the Company. In this regard,
pass the following resolution with or without modification(s) as an Ordinary Resolution.

“RESOLVED THAT pursuant to the provisions of Section 152 and any other applicable provisions, of
the Companies Act, 2013 and rules made there under (including any statutory modification(s) or re-
enactment thereof for the time being in force), Ms. Sangeeta Gupta(DIN:10369132) who was
originally appointed as an Additional Director of the Company by the Board w.e.f 25.10.2023 and
whose term of office expires at this Annual General Meeting and in respect of whom the Company



has received a notice in writing from a member proposing her candidature for the office of Director,
be and is hereby appointed as a Director of the Company, at such remuneration as may be decided
by Board of Directors.

By Order of the Board
For MADHUR KNIT CRAFTS PRIVATE LIMITED

v P~

Place: Ludhiana (Piyush\Gupta) (Arun Gupta)
Date: 20.09.2024 Director Director

DIN: 05141402 DIN- 00585772
Notes:

1. A Member entitled to attend and vote at Annual General Meeting (The “Meeting”) is entitled to
appoint a proxy to attend and vote on poll instead of himself/herself and the proxy need not be a
member. Proxy form in order to be effective must be received by the Company before the
commencement of the Meeting.

2. Documents referred to in the Notice are open for inspection at the Registered Office of the
Company on all working days, except holidays, between 11:00 A.M. to 1:00 P.M. upto the date of
the Annual General Meeting.

3. Members desiring any information on Accounts or other items of Agenda are requested to write
to the Company at its Registered Office before the date of Annual General Meeting so as to enable
the Management to keep the information ready.

4. The Statement pursuant to Section 102 of the Companies Act, 2013, which sets out details
relating to Special Business at the meeting, is annexed hereto.

5. Corporate Members intending to send their authorized representative(s) to attend the Meeting is
requested to send a duly certified copy of the Board Resolution/Authorization letter authorizing
their representative to attend and vote at the Meeting.

6. Members/ Proxies should bring the attendance slips duly filled in and signed for attending the
Meeting.

7. The company has received consent from all shareholders for conducting this EGM on Shorter
Notice.



Explanatory Statement pursuant to the provision of Section 102 of Companies Act, 2013.

Item No. 4

Ms. Vani Gupta(DIN:10369014) was appointed as an additional director of the Company on
2510.2023 till the conclusion of ensuing Annual General Meeting. The Company has received
consent from Ms. Vani Gupta(DIN:10369014)to be regularized as Director of the Company under
applicable provisions of the Companies Act, 2013.

The Board of directors has recommended to pass resolution as an ordinary resolution. Apart from
the Ms. Vani Gupta(DIN:10369014)being proposed appointee and her relatives, none of the
directors of the company is directly or indirectly interested or concerned in the resolution.

Item No. 5

Ms. Nitasha Gupta(DIN:10369035) was appointed as an additional director of the Company on
25.10.2023 till the conclusion of ensuing Annual General Meeting. The Company has received
consent from Ms. Nitasha Gupta(DIN:10369035) to be regularized as Director of the Company under
applicable provisions of the Companies Act, 2013.

The Board of directors has recommended to pass resolution as an ordinary resolution. Apart from
the Ms. Nitasha Gupta(DIN:10369035) being proposed appointee and her relatives, none of the
directors of the company is directly or indirectly interested or concerned in the resolution.

Item No. 6

Ms. Sangeeta Gupta(DIN:10369132) was appointed as an additional director of the Company on
25.10.2023 till the conclusion of ensuing Annual General Meeting. The Company has received
consent from Ms. Sangeeta Gupta(DIN:10369132) to be regularized as Director of the Company
under applicable provisions of the Companies Act, 2013.

The Board of directors has recommended to pass resolution as an ordinary resolution. Apart from
the Ms. Sangeeta Gupta(DIN:10369132) being proposed appointee and her relatives, none of the
directors of the company is directly or indirectly interested or concerned in the resolution.



ATTENDANCE SLIP

Name of the Member:
Name of the Proxyholder:
Member’s Folio No.:

No. of Shares held:

I hereby record my presence on behalf of (Myself/Name of the

Shareholder on whose behalf the person is attending as Proxy or Nominee) at the Meeting of
Equity Shareholders of the Company held on Monday, 30" September, 2024 at 11:00 AM at
the Registered Office of the Company at Village Seera Rahon Road Ludhiana (PB) - 141001

Signature of the Attendee/Shareholder/Proxy

Note: Members/Proxy Holders are requested to produce the attendance slip duly signed for

admission to the meeting venue.



Form No. MGT 11
Proxy form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

CIN: U17301PB1997PLC020381
Name of the company: MADHUR KNIT CRAFTS LIMITED
Registered office: VILLAGE SEERA RAHON ROAD LUDHIANA (PB) 141001

Name of the member(s) :
Registered address :
E-mail 1d:

Folio No./Client Id :

DP ID:

I/We being the member(s) of ................ Shares of the above named company, hereby
appoint

1. Name:
Address :
E-mail 1d:
Signature : ..........cooeieinnnin or failing him

2. Name:
Address:
E-mail Id:

as my/our proxy to attend and vote (on a poll) for my/our behalf at the
Extraordinary General Meeting of the Company, to be held on the day of

at am/pm at (place) and at any adjournment thereof in
respect of such resolutions as are indicated below:

Resolution No.

Signed this day of 2024

Affix
Revenue
Stamp

Signature of shareholder

Signature of Proxy holder's)
Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered
Office of the Company, not less than 48 hours before the commencement of the Meeting.
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MADHUR KNIT CRAFTS PRIVATE LIMITED

Reg. Office: c/o Madhur Knit, Village Seera Rahon Road, Ludhiana (PB) 141001
Email Id: gupta2475@yahoo.co.in
CIN: U17301PB1997PTC020381

DIRECTORS' REPORT
Dear Members,
Your Directors have the pleasure in presenting the Annual Report of the Company together with the

Audited Accounts for the year ended 315t March, 2024,

FINANCIAL RESULTS (Amount in Rs.)
Particulars 2023-24 2022-23|

Revenue from operations 108,38,45,451.50 89,32,69,954.72
Other Income 2,11,639.54 8,74,369.05
Total Income (Operating & Other income) 108,40,57,091.04 89,41,44,323.77
Profit/(Loss) for the year before Tax 2,00,05,087.42 85,37,221.35
Less-Current tax : 33,22,139.00 13,33.,000.00
Less-Deferred tax (3,24,727.66) 11,63,000.00

| Less- Tax for the earlier year (6,663.00) -
Profit/(Loss) after Tax 1 1,70,14,339.08 60,41,221.35

FINANCIAL PERFORMANCE WITH RESPECT TO OPERATIONAL PERFORMANCE

During the year under review, your company’s operating and other income was of Rs.108,40,57,091.04
(Previous year Rs.89,41,44,323.77) The company has earned profit of Rs.1,70,14,339.08(Previous
yearprofitwas of Rs. 60,41,221.35) during the period under review.

EXTRACT OF ANNUAL RETURN
The extract of Annual Return, in format MGT-9, for the financial year 2023-24 has been enclosed with

this report as “Annexure I".

NUMBER OF MEETINGS

During the Financial year 2023-24 under review, 12 meetings of Board of Directors were held.
1.24.04.2023 2.20.07.2023 3.31.08.2023 4.29.09.2023
5.25.10.2023 6.02.11.2023 7.17.11.2023 8.21.11.2023
9.19.12.2023 10.24.01.2024 11.22.02.2024 12.11.03.2024

Further the extra ordinary general meeting were held by the company on 15.02.2024 during the
financial year 2023-2024.

SECRETARIAL STANDARDS
The Company has complied with the applicable Secretarial Standards issued by the Institute of the

Company Secretariesof India (ICSI).

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 OF THE

COMPANIES ACT, 2013
The company has duly complied with the provisions of section 186 of the Companies Act, 201 3.



RELATED PARTY TRANSACTIONS
All contracts/ arrangements/ transactions entered by the Company during the financial year with

related parties were in the ordinary course of the business and on arm’'s length basis. Details of
transactions entered into are annexed in "Annexure II”.

INFORMATION ON STATE OF COMPANY'S AFFAIR
The Company is engaged in business of Manufacturing of fabric and blankets.

SHARE CAPITAL
Company has increased its Authorized Capital from Rs. 10,00,00,000 to Rs. 15,00,00,000 during the yea
during the year under review.

Authorized Share Capital of the Company is Rs. 15,00,00,000 divided into 1,50,00,000 equity shares of R:
10/- each.

The Issued, Subscribed and Paid up share capital of the Company as on 31.03.2024 is Rs. 9,70,00,00
divided into 97,00,000 equity shares of Rs. 10/- each.

TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3) (J) OF THE COMPANIES ACT, 2013
The profit earned during the year under review forms part of surplus. No amount was transferred into
any specific reserve during the year under review.

DETAILS AND INFORMATION AS REQUIRED UNDER SECTION 134(3) (1) OF THE COMPANIES, ACT

2013
No material changes and commitments have taken place between the end of the financial year of the
Company to which balance sheet relates and date of report, which affects the financial position of the

Company.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS

AND OUTGO

The information pertaining to conservation of energy, technology absorption and Foreign exchange
Earnings and outgo as required under Section 134 (3)(m) of the Companies Act, 2013 read with Rule
8(3) of the Companies (Accounts) Rules, 2014 is annexed to this report as “Annexure 111",

DIVIDEND
During the F.Y. 2023-24, your directors do not recommend any dividend to the shareholders.

DIRECTORS RESPONSIBILITY STATEMENT
Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company confirms
that-

‘ (a) ' In the preparation of the annual accounts, the applicable accounting standards had been
| followed along with proper explanation relating to material departures;

' (b) | They had selected such accounting policies and applied them consistently and made judgments

~ and estimates that are reasonable and prudent so as to give a true and fair view of the state of |
‘ affairs of the company at the end of the financial year and of the profit and loss of the company




for that period; |

(¢) | They had taken proper and sufficient care for the maintenance of adequate accounting records in
| accordance with the provisions of this Act for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

(d) | They had prepared the annual accounts on a going concern basis; and

(e) | They had devised proper systems to ensure compliance with the provisions of all applicable laws|
and that such systems were adequate and operating effectively.

DIRECTORS

During the year 2023-2024,

Board of Directors of the Company appointed Ms. Vani Gupta (DIN: 10369014), Ms. Nitasha Gupta (DIN:
10369035) and Ms. Sangeeta Gupta (DIN: 10369132)were appointed as an additional director w.e.f.
25.10.2023. Their term of appointment expires at this AGM, and will be regularised as Director of the
Company as per item no. 4, 5, 6 respectively of Notice of AGM.

Additionally, the Board of Directors recognized the valuable contributions of Mr. Madhur Gupta, Mr.
Rajesh Gupta, and Mr. Ravi Gupta during their tenurewith the Companyas they resigned from the board
w.ef 02,11.2023,

Further, The Board of Directors duly recognized and recorded the resignation of Mr. Vishnu Gupta from
directorshipof the Company w.e.f. 11.03.2024

The Present Directors of the Company are
Arun Gupta (DIN: 00585772)
Piyush Gupta (DIN: 05141402)
Chirag Gupta (DIN: 08330420)
Vani Gupta (DIN: 10369014)
Nitasha Gupta (DIN: 10369035)
Sangeeta Gupta (DIN: 10369132)

ol e

INDEPENDENT DIRECTOR
Provisions of Companies Act, 2013 related to applicability of Independent Directors was not applicable

to the company for the financial year ended 315*March, 2024.

DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES
The Company has no Subsidiary/Joint Venture or Associate companies during the year under review.,

STATUTORY AUDITORS

Pursuant to the provisions of Section 139 of the Companies Act, 2013 and other applicable provisions
of the Act, if any,including any statutory modifications thereofM/s. V.V. Bhalla& Company,
Chartered Accountants (FRN: 002928N) were appointed as Statutory Auditors of the Company to
hold office till conclusion of this Annual General Meeting of the Company for financial year 2023-2024.

Audit Report submitted by the Statutory Auditors on the year ended 31.03.2024 is self-explanatory in
nature. There are no qualifications or adverse remarks in the Auditors’ Report which require any
clarification/ explanation. The Notes on financial statements are self-explanatory, and needs no further
explanation.



Tenure of the appointment M/s. V.V, Bhalla& Company, Chartered Accountants as Statutory Auditors
of the Company comes to expire at the conclusion of this Annual General Meeting of the Company. As
per Section 139 of the Companies Act, 2013 retiring auditors can be appointed as Statutory Auditors of
the company for further period of five years.

In this regard Board has received consent letter from the M/s. V.V. Bhalla& Company, Chartered
Accountants (FRN: 002928N) regarding their eligibility criteria as required under Section 139 of
Companies Act, 2013, and expressed their willingness for the reappointment as Statutory Auditors of
the Company.

So Board of Directors recommend to the Members of the Company as mentioned in resolution no. 3 of
the notice of ensuing Annual General Meeting to appoint M/s. V.V. Bhalla& Company, Chartered
Accountants (FRN: 002928N)as Statutory Auditors of the Company for the five consecutive financial
years as per the provisions of Section 139 of Companies Act, 2013 to conduct the Statutory Audit from
financial year 2024-2025 to 2028-2029.

DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SECTION 143 (12Z) OTHER
THAN THOSE WHICH ARE REPORTABLE TO CENTRAL GOVERNMENT:

M/s. V.V. Bhalla & Company Chartered Accountants were Statutory Auditors of the company for the
period of Financial Year 2023-2024. There is no fraud reported by auditors of the Company.

MAINTENANCE OF COST RECORD AS PER SEC 148 OF COMPANIES ACT, 2013
Provision of Section 148 of the Companies Act, 2013 related to maintenance of cost records are not

applicable to the company.

SECRETARIAL AUDITOR
Provisions of Section 204 of Companies Act, 2013 related to Secretarial Audit is not applicable during
the year under review.,

BOARD'S COMMENTS ON QUALIFICATION, RESERVATION & ADVERSE REMARKS OR DISCLAIMER

MADE BY:

» Statutory Auditors - Audit Report submitted by the Statutory Auditors are self-explanatory and
therefore, do not call for any further comments under section 134(3)(f) of the Companies Act, 2013.

« Cost Auditors: - N.A.

e Secretarial Auditors N.A,

RISK MANAGEMENT POLICY
The Company has adopted the Risk Management Policy in its Board Meeting for identification of
elements of risks related with the business of the Company.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE FINANCIAL
STATEMENTS

The Company has in place proper and adequate internal control systems commensurate with the nature
of its business, size and complexity of its operations. Internal control systems comprising of policies and
procedures are designed to ensure liability of financial reporting, timely feedback on achievement of



operational and strategic goals, compliance with policies, procedure, applicable laws and regulations,
and that all assets and resources are acquired economically, used.

DEPOSITS

The Board states that no disclosure or reporting was required in respect of the details relating to
deposits covered under Chapter V of the Act as there were no deposits during the financial year 2023-
2024,

CORPORATE SOCIAL RESPONSIBILITY (CSR)

Section 135 of Companies Act, 2013 is not applicable to the company during the year under review so
provisions of the Corporate Social Responsibility (CSR) is not applicable to the company for the year
ended 31.03.2024.

THE DETAILS OR SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S
OPERATIONS IN FUTURE: NIL

THE DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKCRUPTCY CODE, 2016: N.A. during the year under review.

THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME
OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM THE
BANK OR FINANCIAL INSTITUTIONS:NA during the year under review,

SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION & REDRESSAL)

ACT, 2013
There were no case filed pursuant to 5Sexual Harassment of Women at workplace (Prevention,

Prohibition&Redressal) Act, 2013.

ACKNOWLEDGEMENT
Your Directors acknowledge with gratitude, the continuing co-operation and assistance rendered by
Banks, Government Agencies and employees of the Company.

By Order of the Board
For MADHUR KNIT CRAFTS PRIVATE LIMITED

|
> 2
;:x &
Place: Ludhiana (Piyush Gupta) (Arun Gupta)
Date: 20.09.2024 Director Director

DIN: 05141402 DIN- 00585772




Form MGT-9
EXTRACT OF ANNUAL RETURN
As on the financial year ended 31 March, 2024
(Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12 (1) of Companies
(Management & Administrations) Rules, 2014)

I. REGISTRATION AND OTHER DETAILS:

I [CIN: U17301PB1997PTC020381
II. | Registration Date: 21/08/1997
I1l. | Name of the Company: MADHUR KNIT CRAFTS PRIVATE LIMITED
IV. | Category/Sub-Category of the| Company Limited by Shares/Indian Non-
Company: Government Company
V. | Address of the registered office and | C/O Madhur Knit, Viillage Seera Rahon Road
contact details: Ludhiana, Punjab, India, 141001
VI. | Whether Listed Company Yes/No: No e
VII. | Name, Address and contact details of | N.A.
Registrar & Transfer Agent, if any

ILPRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the Company shall be
stated:-

S.No. | Name and Description of main | NIC Code of the |% to total turnover
products/services product/service of the Company

1. Manufacturing of Mink Blanket Business 13926 100%

b Ty -

1. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANY:

S.No. | Name and UES;:riptiEET{:[NfGLN Holding/Subsidiary | % of Shares | Applicable
of the Company 1 /Associate Held Section

|
Not Applicable




IV. SHAREHOLDING PATTERN (Equity Share Capital Breakup as Percentage of Total Equity)
1) Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the beginning of
the year(01.04.2023)

No. of Shares held at the end of the

year (31.03.2024)

% Chan
during
The ye:

Demat

Physical

Total

% of
Total

Shares

Demat

Physical

Total

% of
Total

Shares

A. Promoter

1) Indian

-

a) Individual/
HUF

9673000

9673000

99.72

9673000

9673000

99.72

b) CentralGovt

c) State Govt(s)

d) Bodies Corp

'e) Banks / Fl

f} Any Other

Sub-total(A)(1):

9700000

9700000

100

9700000

9700000

100.00

2) Foreign

a) NRls-
Individuals

b) Other-
Individuals

c) Bodies Corp.

d) Banks / FI

ie) Any Other....

Sub-total(A)(2):

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

B. Public
Shareholding

1. Institutions

a) Mutual Funds

b) Banks / FI

c) Central Govt

d) State Govt(s) |

e)Venture
Capital Funds

f} Insurance
Companies

©) Flls




h) Foreign
Venture
Capital
Funds

i)Others
(specify)

Sub-total
(B)(1)

2. Non
Institutions

a) Bodies Corp.
(i) Indian
(ii) Overseas

b) Individuals
(i) Individual
shareholders
holding
nominal share

capital upto Rs.
1 lakh

(ii) Individual
shareholders
holding
nominal share
capital in
excess of Rs 1
lakh

c) Others(Specif
y)

Sub-total(B)(2)

TotalPublic
Shareholding
(B)=(B)(1)+
(B)(2)

C.Sharesheldby
Custodianfor
GDRs&ADRs

Grand Total
(A+B+C)

9700000

9700000

100

9700000

9700000

100




(ii) Shareholding of Promoters

Sr. | Shareholders ' Shareholding at the beginning Shareholding at the
No | Name ' Of the year [01.04.2023] End of the year [31.03.2024]
No.of | %oftotal | % of Shares | No.of % of total | % of Shares
Shares Shares of | Pledged/ Shares Shares of | Pledged/
the encumbered the encumbered
Company | total shares Company | total shares
1. | Arun Gupta 784,570 | 8.09 - | 34,50,320 | 35.57 -
2. | Arun Gupta HUF 642,400 | 6.62 -| 642,400 | 6.62 -
3. | Chirag Gupta NIL NIL -1 17,19,270 | 17.72 -
4. | National Yarn Agency | 16,200 0.17 - | 16,200 0.17 =
5. | Nitasha Gupta 100 0.00 -| 100 0.00 -
6. | Piyush Gupta 475,600 | 4.90 -113,61,420 | 14.04 -
7. | Sangeeta Gupta 837,450 | 8.63 - | 8,63,450 | 8.90 --
8. | Vishnu Gupta HUF 180,100 1.86 -| 1,80,100 | 1.86 -
9. | Kastoor Chand Gupta | 359,740 | 3.71 -1 3,59,740 | 3.71 -
HUF
10. | Rajesh Gupta HUF 139,950 1.44 -1 1,39,950 | 1.44 -
11. | Ravi Gupta HUF 940,050 | 9.69 - | 9,40,050 | 9.69 "
12. | Trimurti Hosiery 27,000 0.28 - | 27,000 0.28 .
Mills Pvt. Ltd.
13. | Kastoor Chand Gupta | 427,750 | 4.41 - | NIL NIL -
14. | Sulochna Gupta 633,000 | 6.53 - | NIL NIL -
16. | Rajesh Gupta 1,719,270 | 17.72 - | NIL NIL
17. | Rashmi Gupta 12,500 0.13 - | NIL NIL -
18. | Vishnu Gupta 1,605,000 | 16.55 - | NIL NIL -
19. | Anita Gupta 8,500 0.09 - | NIL NIL -
20. | Ravi Gupta 885,820 | 9.13 - | NIL NIL
21. | Anju Gupta 5,000 0.05 - | NIL NIL -
Total 97,00,00 100.00 - | 97,00,000 100.00 -

(iii)Change in Promoter’s Shareholding (please specify, if there is change):

Shareholding at the Cumulative Shareholding |
Beginning of the year during the year '
1. Total Promoter's | No. of % of the total | No. of % of the total
Shareholding Shares shares of the | Shares shares of the J
: Company Company |
At the beginning of the year | 97,00,000 100.00 | -- --

Change in
shareholding

promoter

There was no Change in %age of shareholding of Promoters.
Transfer of shares took place during the year under review
within the promoters.

At the End of the year

97,00,000

100.00




_ (iv)Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders

of GDRs and ADRs): Not Applicable

(v) Shareholding of Directors and Key Managerial Personnel:

Sr. Shareholding at the Beginning | Cumulative Shareholding
No of the year (01.04.2023) during the year
No. of % of the total | No. of % of the tot:
Shares shares of the | Shares shares of th
Company Company
1. | Arun Gupta
At the beginning of the year 784570 8.09 --
Add: Transfer of shares From |
e Sulochna Gupta on 22.02.2024 633000 6.53 1417570 14.6
e Vishnu Gupta on 22.02.2024 1605000 16.55 3022570 31.1
e Kastoor Chand Gupta on 427750 4,41 3450320 35.5
22.02.2024
At the End of the year -- -- 3450320 35.5
2. | Chirag Gupta
At the beginning of the year NIL NIL --
Add: Transfer of shares From
e Rajesh Gupta on 22.02.2024 1719270 17.72 1719270 17.7
At the End of the year - - 1719270 177
3. | Piyush Gupta
At the beginning of the year 475600 4.90
Add: Transfer of shares From
e Ravi Gupta on 22.02.2024 885820 9.13 1361420 14.0
At the End of the year 1361420 14.0
4. | Nitasha Gupta (appointed w.e.f.
: 25.10.2023)
At the beginning Of the year 100 0.001 |
Add/Less: Change in shareholding NIL NIL NIL NI
| At the End of the year 100 0.00
5. | Sangeeta Gupta (appointed w.e.f.
- 25.10.2023)
At the beginning of the year 837450 8.63
Add: Transfer of shares From
e Rashmi Gupta on 22.02.2024 12500 0.13 849950 8.7
» Anita Gupta on 22.02.2024 8500 0.09 858450 8.8
» Anju Gupta on 22.02.2024 5000 0.05 863450 8.9
At the End of the year 863450 8.9
6. |Vani Gupta(appointed w.e.l
25.10.2023)
At the beginning Of the year NIL NIL
At the End of the year NIL NI
7. | Madhur Gupta (Cessation w.e.f.
02.11.2023)
At the beginning Of the year NIL NIL
At the End of the year NIL NI




02.11.2023)

8. | Rajesh Gupta (Cessation w.e.f.

? At the beginning Of the year

1719270

17.72

Guptaon 22.02.2024

Less: Transfer of shares to Chirag

(1719270)

(17.72)

NIL

NI

At the End of the year

NIL

NI

9, Ravi
02.11.2023)

Gupta (Cessation w.e.f.

At the beginning Of the year

885820

9.13

i Gupta on 22.02.2024

Less: Transfer of shares to Piyush

(885820)

(9.13)

NIL

NI

F At the End of the year

NIL

NI

10.
11.03.2024)

Vishnu Gupta (Cessation w.e.f.

At the beginning of the year

1605000

16.55

Guptaon 22.02.2024

Less: Transfer of shares to Arun

(1605000)

(16.55)

NIL

NI

| At the End of the year

NIL

NI

(V) INDEBTEDNESS

Indebtedness of the Company including interest/outstanding/accrued but not due for payment

Secured Loans
Excluding deposits

Unsecured Loans

Deposit | Total

Indebtedness

Indebtedness at the beginning
of the financial year

(i) Principal Amount

(ii) Interest due but not paid

(iii) Interest accrued but not due

26,75,40,696.56

7,42,12,367.23

34,17,53,063.79

' Total (i+ii+iii)

26,75,40,696.56

7,42,12,367.23

4-'?r4?1 59:3“3-14’

Changes in Indebtedness
during the Financial year
« Addition

+ Reduction

18,90,67,782.64

4,78,70,120.61

23,69,37,903.25

Net Change

18,90,67,782.64

4,78,70,120.61

23,69,37,903.25

Indebtedness at the end of the
financial year

(i)Principal Amount

(ii) Interest due but not paid
(iii)Interest accrued but not due

45,66,08,479.20

T

12,20,82,487.84

57,86,90,967.04

Total (i+ii+iii)

45,66,08,479.20

12,20,82,487.84

57,86,90,967.04




VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

‘A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

ST

No.

PIYUSH
GUPTA
(Director)

Particulars of
Remuneration

CHIRAG
GUPTA
(Director)

|

VANI
GUPTA
(Director)

NITASHA
GUPTA
(Director)

TOTAL

1

Gross salary

' (a) Salary as per provisions 18,00,000
contained in section 17(1)

of the Income-tax Act, 1961

18,00,000

6,50,000

12,00,000

54,50,000

(b) Value of perquisites u/s -
17(2) Income-tax Act, 1961

(c) Profits in lieu of salary
under section 17(3)
Income- tax Act, 1961

Stock Option

L d

Sweat Equity

Commission
- as U of profit
- others, specify...

Others, please specify

Total (A) 18,00,000

18,00,000

6,50,000

12,00,000

54,50,000

N.A

Ceiling as per the Act

N.A

N.A

N.A

N.A

B. Remuneration to other directors:

S. No.

'Particulars of Remuneration

Name of Directors

(In Rs.)

Total Amount

1. |Independent Directors

Commission
Others, Please specify
(Conveyance Reimbursement)

Fee for attending board/ Committee meetings

Total (1)

2. Other Non-Executive Directors

Commission
Others, Please specify

Fee forattending board / Committee meetings

Total (2)

_—

Total (B)+(1)+(2)

Total Managerial Remuneration

Owverall Ceiling as per the Act




C. Remuneration to key managerial personnel other than MD/MANAGER/WTD:

Sr. No. Particulars of Remuneration Key Managerial Personnel
(CEO) (CS) (CFO) | Total Amount
1. |Gross Salary
(@) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961 ; . : .
(b) Value of perquisites u/s 17(2) Income-tax
Act, 1961 " . g 2
(c) Profits in lieu of salary under section 17(3)
Income-tax Act, 1961 3 - =
2. | Stock Option - - -
3. | Sweat Equity - - -
4, |Commission - - - -
- as % of profit
- others, specify
5. |Others, please specify - - - -
Total - - - -
VIL. PENALITIES/PUNISHMENT/COMPOUNDING OF OFFENCES
Type Section of the Brief Details of Penalty/ Authority |Appeal Made, if
Companies | Description Punishment [RD/NCLT Any (give
Act /Compounding Fee| /COURT] details)
imposed
COMPANY
DIRECTORS
OTHER OFFICERS INDEFAULT
Penalty Nil Nil Nil E Nil Nil =
Punishment Nil Nil Nil Nil Nil
Compounding Nil Nil Nil Nil Nil
By Order of the Board

Place: Ludhiana
Date: 20.09.2024

___l
.-'f
[Fi}rusé Gupta)

DIN: 05141402

For MADHUR KNIT CRAFTS PRIVATE LIMITED

—g

(Arun Gupta)
Director
DIN- 00585772

Director



Annexure-11
FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including
certain arm length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions at Arm'’s length basis.

Particulars Details

Name (s) of the related party & nature of relationship Star Cottex Private Limited
(Enterprises over which KMP and their
relatives exercise significant influence )

Nature of contracts/arrangements/transaction Purchase of goods or materials,
Duration of the contracts/arrangements/ transaction Not Fixed
Salient terms of the contracts or arrangements or | As per term and conditions decided by
transaction including the value, if any the board.

| Date of approval by the Board 24.04.2023
Amount paid Purchases of Rs. 10,27,30,713

2. Details of contracts or arrangements or transactions at Arm’s length basis.

Particulars Details

Name (s) of the related party & nature of relationship National Yarn Agency
(Enterprises over which KMP and their
relatives exercise significant influence )

Nature of contracts/arrangements/transaction Purchase of goods or materials,
' Duration of the contracts/arrangements/ transaction Not Fixed
| Salient terms of the contracts or arrangements or | As per term and conditions decided by
transaction including the value, if any the board.
Date of approval by the Board 24.04.2023
Amount paid Purchases of Rs. 2,12,16,237

3. Details of contracts or arrangements or transactions at Arm’s length basis.

Particulars Details
Name (s) of the related party & nature of relationship K.C. Fabrics
(Enterprises over which KMP and their
relatives exercise significant influence ]

Nature of contracts/arrangements/transaction Purchase of goods or materials,
Duration of the contracts/arrangements/ transaction Not Fixed
Salient terms of the contracts or arrangements or | As per term and conditions decided by
| transaction including the value, if any the board.
| Date of approval by the Board 24.04.2023

Amount paid Purchases of Rs. 5,74,809




The details of conservation of energy, technology absorption, foreign exchange earnings and outgo are
as follows:

a) Conservation of energy

(i) | the steps taken or impact on conservation of | The Company initiated several steps to conserve

energy the energy and have installed energy saving
devices, wherever possible.

(ii) | the steps taken by the company for utilizing | No step have been taken for utilizing alternate
alternate sources of energy sources of energy

(iii) | the  capital investment on  energy | No Capital Investment
conservation equipment’s

(b) Technology absorption

(i) | the efforts made towards technology | The Company initiated several steps to absorb
absorption technology

(ii) | the benefits derived like product | Technology absorption helps in product |
improvement, cost reduction, product | development and cost reduction.
development or import substitution

(iii) | in case of imported technology (imported | Not Applicable

| during the last three years reckoned from the

beginning of the financial year)-
(a) the details of technology imported
(b) the year of import;
(c) whether the technology been fully
absorbed
(d) if not fully absorbed, areas where
absorption has not taken place, and the
reasons thereof

(iv) | the expenditure incurred on Research and | No expenditure incurred on Research and
Development Development

(c) Foreign exchange earnings and QOutgo
During the year under review, there were NIL foreign exchange earnings and NIL Foreign currency
expenditures.
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